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COUNTRY **

2023 2022

NO. OF  
PROJECTS

EMPLOYMENT
FOREIGN 

INVESTMENT   
(RM MILLION)*

NO. OF  
PROJECTS

EMPLOYMENT
FOREIGN 

INVESTMENT  
(RM MILLION)*

Singapore 301 28,756 43,691.8 250 24,905 13,466.8

The Netherlands 37 1,824 35,513.6 44 4,775 20,368.1

USA 62 11,054 21,531.2 51 12,717 29,160.0

Cayman Islands 15 2,644 17,465.4 3 116 88.5

The People’s Republic of China 122 10,371 14,466.1 91 11,545 55,431.9

Japan 148 9,995 13,645.7 174 17,218 11,396.3

British Virgin Islands 10 1,006 7,361.0 10 703 570.7

Sweden 13 526 5,196.1 5 1,553 194.0

Hong Kong SAR, China 66 7,435 5,133.6 50 8,769 5,130.6

Korea, Rep 47 1,568 3,811.0 39 2,323 6,406.7

Belgium 5 372 3,036.8 3 240 331.6

Taipei 45 6,301 2,940.7 42 2,472 1,344.5

Luxembourg 4 164 2,344.3 1 109 12.9

Italy 13 480 2,166.7 8 160 43.7

Germany 23 1,868 1,836.4 41 2,599 9,560.3

United Kingdom 26 1,518 1,235.5 36 3,071 1,462.1

Philippines 6 1,701 1,136.5 1 1 5.0

Thailand 22 1,094 574.2 13 364 386.8

Seychelles 2 156 449.6 - - -

India 39 1,750 399.4 22 959 245.9

France 23 1,068 349.9 15 1,726 969.7

Australia 26 747 324.4 16 917 367.3

Switzerland 10 277 292.0 26 1,102 1,378.2

Denmark 6 261 270.4 7 316 149.1

Russia 5 194 254.7 1 2 0.4

Indonesia 18 687 205.8 15 147 115.9

Türkiye 5 77 121.6 6 407 163.7

Finland 2 19 118.9 1 85 43.4

Pakistan 7 154 103.8 3 13 3.0

United Arab Emirates 4 291 66.2 9 355 179.2

Kazakhstan 2 71 64.2 - - -

Norway 4 218 52.6 1 8 9.0

Guinea 2 26 50.4 - - -

Ireland 6 248 37.7 2 780 711.9

Yemen 4 24 37.0 8 32 52.3

Bangladesh 4 95 30.4 8 415 67.6

Vietnam 3 2 29.5 2 3 45.4

Portugal 1 74 25.5 1 5 1.0

Spain 8 39 24.3 4 21 7.6

Jordan 1 80 23.5 1 144 7.7

Bahamas 1 200 23.1 - - -

Syria 6 92 11.4 2 30 7.3

Canada 7 244 11.1 2 31 6.3

Austria 2 59 9.4 7 551 81.8

Egypt 1 17 8.2 1 2 1.2

Nepal 1 26 7.0 - - -

Sri Lanka 2 27 6.7 3 59 40.2

Saudi Arabia 2 21 5.7 - - -

 
Continue on the next page

Appendix 15: Approved Investments in Various Economic Sectors with Foreign 
Participation by Country, 2023 and 2022
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Iran 3 21 5.0 1 4 1.0

Nigeria 2 22 3.5 - - -

Myanmar 1 7 3.1 - - -

Libya 1 5 2.4 - - -

Maldives 2 8 2.0 1 7 1.0

British Indian Ocean Terr. 1 170 1.5 - - -

Mauritius 1 5 1.0 1 13 64.0

Bulgaria 1 1 1.0 - - -

Bermuda 1 1 0.7 1 2 0.8

Brunei 1 21 0.3 - - -

Afghanistan 10 0 0.2 1 75 112.6

Poland - - - 1 19 64.7

Kuwait - - - 1 0 31.1

Liberia - - - 1 134 8.5

Marshall Islands - - - 1 351 7.1

New Zealand - - - 2 71 63.0

Lebanon - - - 2 7 2.0

Samoa - - - 2 72 39.8

Liechtenstein - - - 2 5 0.8

Others 101 2,583 1,843.4 263 1,464 2,923.2

TOTAL *** *** 188,365.4 *** *** 163,335.4

 Note *: Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided    
         **: Reporting of foreign investment is based on immediate investing country  
         ***: Figures are not totalled to avoid double counting


